INDIANA TAX COURT PRECEDENT

The goal of Indiana’s property tax assessment system is to ascertain a property’s market
value-in-use. To achieve that goal, the law, as set forth in Indiana’s Assessment Manual
and Guidelines, provides that assessing officials may use a variety of approaches to
determine a property’s market value-in-use. Nevertheless, the Assessment Manual and
Guidelines also explicitly provide that an assessing official’s use of the cost approach is
merely the starting point for determining a property’s market value-in-use and, as a
result, afly adjustments made to an assessment completed under the cost approach in
order to more accurately reflect a property’s market value-in-use are proper. The
property tax system does not focus upon mere methodology but upon whether the
assessed value is actually correct. -
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